PVA: Board resolution
On 03/07/2015, PetroVietnam Nghe An Construction Joint Stock Company announced Board Resolution as follows:

Article 1: Approve the plan on transferring all shares of PVNC Corporation in PetroVietnam Nghe An Construction Joint Stock Company (formerly Nghe An Petroleum Minerals & Construction Joint Stock Company ) to the founding shareholders, the details as follows:
1. Number of holding shares: 2,988,000 shares (equivalent to 99.6% of charter capital)

2. Number of transferred shares: 2,988,000 shares

3. Transferring price: VND 6,654 per share

4. Total transfer value: VND 19,882,152,000

5. Payment schedule:

Transferees (Founding shareholders) are responsible to pay total transfer value (VND 19,882,152,000) to transferor (PVNC Corporation) within 5 months, the details
Phase 1: Expire date 20/08/2015, the transfer amount: VND 5,000,000,000

Phase 2: Expire date 20/09/2015, the transfer amount: VND 5,000,000,000

Phase 3: Expire date 20/11/2015, the transfer amount: VND 5,000,000,000

Phase 4: Expire date 31/12/2015, the transfer amount: VND 4,882,152,000

During the payment progress, if transferees implement payment lately, the Corporation will apply the penalty interest on deferred payment in accordance with the banking interest.
6. The above shares will be only transferred to the third party after the transferees fully implement the payment for the transferor
7. All of the above shares will be transferred to the following persons:

· Mr. NGUYEN LAM TRUNG

Date of birth: 11/02/1976
Passport no.: B3979845

Permanent address of residence: Xuan Tien group, Hung Dung commune, Vinh, Nghe An

Current residence address: Xuan Tien group, Hung Dung commune, Vinh, Nghe An

Number of received shares: 750,000 shares, par value: VND 10,000, 

Selling price: VND 6,654 per share; Total: VND 4,990,500,000

· Mr. NGUYEN LAM CUONG

Date of birth: 11/10/1982

Identity card no.: 182466147

Permanent address of residence: Xuan Tien group, Hung Dung commune, Vinh, Nghe An

Current residence address: Xuan Tien group, Hung Dung commune, Vinh, Nghe An

Number of received shares: 1,938,000 shares, par value: VND 10,000, 

Selling price: VND 6,654 per share; total: VND 12,895,452,000
· Mr. NGUYEN NGOC VAN

Date of birth: 01/05/1962

Identity card no.: 180539721

Permanent address of residence: Group 14, Dien Loc commune, Dien Chau district, Nghe An

Current residence address: Group 14, Dien Loc commune, Dien Chau district, Nghe An 

Number of received shares: 300,000 shares, par value: VND 10,000, 

Selling price: VND 6,654 per share; Total: VND 1,996,200,000
Authorize Mr. Nguyen Ngoc Bang – General Manager of PetroVietnam Nghe An Construction Joint Stock Company - the capital representative to implement the legal procedures related to the transferring contracts and other procedures of changing on content the Business Registration Certificate of PetroVietnam Nghe An Construction Joint Stock Company according to the Enterprise Law No. 68/2014/QH13.
Article 2: Approval on the content PVNC Corporation completing the procedures on returning the land plot No. 119, a apart of land plot 120 at the cadastral map No.78/2013/BD.DC, Hung Dong Commune, Vinh City to Nghe An province People Committee and propose Nghe An province People Committee to allow PetroVietnam Nghe An Construction Joint Stock Company to hire these land plot to build head office and warehouses 

Authorize Administrative Organizing Department of the Corporation to co-ordinate with Nghe An Petroleum Construction and Cement Joint Stock Company to implement legal procedures and other procedures related to the regulations of returning land and receiving the hiring land according to the Land law and related law.
Article 3: For the debts between PVNC Corporation and PetroVietnam Nghe An Construction Joint Stock Company
1. Unanimously decrease the interest expense of working capital of the Company with the amount of VND 2,549,241,000
2. Unanimously decrease the receivables on the large repair expense for contributed equipment at PetroVietnam Nghe An Construction Joint Stock Company with the amount of VND 3,652,116,100

3. Unanimously offset the amount of Anh Son construction of VND 1,694,727,000 for the Company to reduce debt; concurrently, request PetroVietnam Nghe An Construction Joint Stock Company to present the VAT bill to the Corporation.

4. Unanimously collect and offset debts for the unit constructing at the 12/9 Petroleum Cement Plan Construction with the amount of VND 4,639,496,581, the details as follows:
· According to the economic contract no: 12/HDKT-XNSXKDVLXD-PVC-ME/2010 dated 06/10/2011, PetroVietnam Nghe An Construction Joint Stock Company must collect the amount of VND 2,120,400,520 from Petroleum Machine Executing Company Limited.

· According to the economic contract no: 12/HDKT-VLXDPVNC-BACHDANGTMC/2011 dated 11/05/2011 and the appendix no. 05/PLHDKT-DKNACM-BACHDANGTMC/2011 dated 08/12/2011, PetroVietnam Nghe An Construction Joint Stock Company must collect the amount of VND 2,208,593,061 from INCONCO 6 Company.
· According to the contract of supplying concrete for Nghi Son construction with Petroleum Infrastructure Company, PetroVietnam Nghe An Construction Joint Stock Company must collect the amount of VND 184,874,000

5. For the debts related to the enterprises: Enterprise No.2, Enterprise No.3, Enterprise No.6, Enterprise No.8 and Hung Dong Enterprise, the amount was: 2,007,793,664. The Corporation agreed to receive debts and offset, reduce debt for the unit and request unit to supplement, compare the debt and the minutes of 3-sides offsetting at the time of receiving debt; request PetroVietnam Nghe An Construction Joint Stock Company to present the VAT bills to the Enterprises to account.
6. Unanimously offset according to the contract of constructing Vung Ang thermal power plants the amount of VND 2,143,396,845 with the conditions is: The unit must complete the procedures and fully present the VAT bills to the Corporation, complete the settlement documents with Investors and settlement documents between the Corporation and Nghe An Petroleum Construction Material Co., Ltd.

7. Unanimously offset according to the contract of constructing Nghi Son Petrochemical refinery plant the amount of VND 566,780,500 with the conditions is unit must complete the procedures and present the VAT bills to the Corporation; request 2 parties to complete the settlement documents and liquidate the contract.
8. Unanimously support the unit in the activity of collecting debts of the Enterprise No.7, Nghe An 3 Company and Ha Tinh Petroleum Construction Joint Stock Company with total amount of VND 1,574,552,245
9. For the debt of VND 8,365,683,068 that PetroVietnam Nghe An Construction Joint Stock Company has to pay to The Corporation after the approval on offsetting these above items, Board of Directors of the Company unanimously let PetroVietnam Nghe An Construction Joint Stock Company implement the payment within 05 years, 12 periods each year without interest.
Payment time: on 20th monthly with the amount of VND 140,000,000

10. Request the unit to make the document to suggest the Corporation to collect debt of the related unit with the debt collection authorized letter; concurrently, complete the necessary legal procedures for the activity of offset, supply the 2-parties debt confirmation document on the nearest day, the 3-parties offset debt confirmation document on offsetting debt according to the debt comparing minutes.

PVNC will implement these above debts for the related parties: PetroVietnam Nghe An Construction Joint Stock Company and customers to confirm the debt to offset. 
Authorize Board of General Managers of the Corporation to direct the Expert Board to co-ordinate with the unit to complete the related procedures, handle the debt offset for the unit, supervise and speed up the activity of stock money payment and submit to Board of Directors of the Corporation in the nearest time. During the progress of implementation, if there are any parties don’t co-ordinate to implement, influence the economic benefits of related parties, Board of Directors authorizes General Manager to handle according to the regulations of law.
Article 4: Terminate the contract, settle for the internal units, contractors participating in constructing the project of 12/9 Petroleum Cement Plant on the basis of the signed contract and settlement value between General contractors and investors.

Article 5: This resolution takes effect from the signing day.

Board of Directors, Board of General Managers and chiefs of the functional departments take responsibility for performing this resolution

